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Forgotten Books, 2017. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Excerpt from Value and Its
Measurement: A Dissertation Malthus, like Adam Smith, looked upon exchange value as a token of subjective estimation, and sought for a standard
by which the value of commodity (e. G. The monetary unit) at diAerent times and places could be measured and compared. The command over
labor, of which the ordinary agricultural labor should be the unit, was considered the most exact standard. Ricardo, on the other hand, disregarded
the subjective nature of value and directed his eAorts to the explanation of the relative values of commodities. On the ground that commodi ties
tend to exchange on the basis of the amounts of labor which they embody, Ricardo took the labor necessary for the production of a commodity as
the foundation and therefore the measure of its value. Just what Ricardo meant by measure of value is by no means clear; but his position toward
the value problem prevailed among English economists, and soon led to the ratio concept as set forth by Mill and his followers, who declared values
to be entirely relative to each other, and a general rise or a general fall in values, therefore, to be logically impossible. To speak Simply of the value
of an ounce of gold, says Jevons, is as absurd as to speak of the ratio of the number seventeen. Mill seems to have been more acute than the most of
his followers when from his definition of value he deduces2 the fact that a measure of exchange value is impossible. About the Publisher Forgotten
Books publishes hundreds of thousands of rare and classic books. Find more at This book is a reproduction of an important historical work.
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