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as enticements to private venture, were so extreme as oDen to lead to overbuilding, resulting in trans ference of liquid capital to permanent
investment at such rapid rates as to form the bases for the panics of 1873 and 1893. During this stage the opening of the way to subsidies and the
extreme desire for favorable treatment aDer construction, prompted rail road owners and managers to control, as far as they might, the politics in
the territories in which they were interested. Thus, the so-called railroad interests became to such an extent powers in political life that in many
States it became impossible to elect a candi date to public oIice who had not their approval. This political control by railroad interests led to many
abuses and developed an anti-railroad attitude among the people, which as fostered by political leaders generally who sought preferment on that
platform. This fact, combined with the high finance that was madly practiced in the ?otation of new and oDen spec ulative railroad enterprises,
brought to an end the great construction or development stage of railroad history, and ushered in the period of State and Govern ment regulation.
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