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solution of this question depends in each country on its varying political and economic conditions and on its financial system. This general principle,
however, may be safely laid down: with the present system of immense deposits payable on demand, and, by right, payable in gold, at the option of
the payee, only that structure is safe and eGicient which provides for eGective concentration of cash reserves and their freest use in case of need,
and enables the banks, when necessary, to turn into cash a maximum of their assets with a minimum of disturbance to general conditions. About
the Publisher Forgotten Books publishes hundreds of thousands of rare and classic books. Find more at This book is a reproduction of an important
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