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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 74 pages. Original publisher: Washington : U. S. G. P.
O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2005. LC Number: KF26 . L2784 2005 OCLC Number: (OCoLC)62127876 Subject: Pension trusts --
United States -- Finance. Excerpt: . . . 11 SAKSON Senator I. Given the current climate that we are in, where we have had a stock market period from
late 1999 through 2002 which caused a lot of problems in the actuarial underpinnings of these pension funds and other things that have happened,
in ac-complishing that goal, we do go back to running the risk, however, of which comes first, the bankruptcy or the fully funding the pen-sion fund,
is that not correct Mr. B. That is certainly an issue under current law. We ELT would believe it would be less of an issue, Senator Isakson, under the
administrations proposal since we provide a smoother funding path than does current law, which has - in which the deficit reduc-tion contribution
rules are implicated. SAKSON Senator I. That is a longer amortization period, correct Mr. B. It is as short as 3 years under current law. ELT Senator I.
Correct. There is a third component. There are SAKSON a number of components to pension plans, but one of those compo-nents are the benefits
that have been promised, defined benefits that have been promised to the retiree, but it is possible for those retirees to amend their own benefits as
a part of a plan reorganiza-tion, is it not Mr. B. They can amend future benefits. There are rules in ELT place which do not allow them to give up, in
a sense, accrued bene-Sfits. enator I. Yes. There is...
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