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By Yin-Wong Cheung, Kenneth K. Chow, Fengming Qin

World Scientific Publishing Co Pte Ltd, Singapore, 2016. Hardback. Condition: New. Language:
English . Brand New Book. Over the past two decades, China s robust economic performance has
propelled it to the world stage. At the same time, the world has increasingly scrutinized China s
economic policies and activities. One of the hotly contested issues is China s foreign exchange rate
policy. China s current reform and modernization policies to convert its centrally planned economy
towards a market-driven one could hardly draw on experiences of other countries.This book
provides a succinct and up-to-date account of China s exchange rate policy including the currency
undervaluation debate and the internationalization of its currency. It begins with a brief history of
the modern China s foreign exchange rate policy. In particular, it highlights the three Chinese policy
characteristics; namely, independence, controllability and practicability, and graduality. This
prologue helps to interpret China s policy on its currency, the renminbi (RMB); including its recent
initiatives to promote the international use of its currency.The book covers the basic theoretical and
empirical issues that are relevant for determining the equilibrium value of the RMB exchange rate
and, hence, its degree of misalignment. Then it evaluates the controversy...
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This book could be worthy of a read through, and a lot better than other. It can be full of knowledge and wisdom I am just happy to tell you that here is the
best book we have read through inside my personal lifestyle and could be he finest pdf for ever.
-- Miss Concepcion Gusikowski DDS-- Miss Concepcion Gusikowski DDS

This pdf is definitely not straightforward to get started on studying but extremely exciting to see. It generally does not charge an excessive amount of. Your
lifestyle period is going to be convert once you full looking over this publication.
-- Elliott Rem pel MD-- Elliott Rem pel MD
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