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***** Print on Demand *****.The federal budget is central to Congress s ability to exercise its power
of the purse. Each fiscal year Congress and the President undertake a variety of steps intended to
set levels of spending and revenue and to make policy decisions. The purpose of this report is to
provide an overview and background on the current budget debate. This report will track legislative
events related to the federal budget and will be updated as budgetary legislation moves through
Congress. In recent years, policies enacted to restrain spending, along with a stronger economy,
have led to reductions in the budget deficit. On August 2, 2011, the President signed into law the
Budget Control Act of 2011 (P.L. 112-25). The BCA contained a variety of measures intended to
reduce the deficit by at least $2.1 trillion over the FY2012-FY2021 period, along with a mechanism to
increase the debt limit. Two subsequent pieces of legislation have modified the BCA since it was
enacted-the American Taxpayer Relief Act of 2012 (ATRA; P.L. 112-240) and the Bipartisan Budget
Act of 2013 (BBA; P.L. 113-67). Both pieces of legislation...
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This ebook may be worth purchasing. it absolutely was writtern extremely completely and useful. You will not truly feel monotony at whenever you want of
your respective time (that's what catalogs are for relating to when you ask me).
-- Idella  Ha lvor son    

It is straightforward in read through better to fully grasp. I really could comprehended everything out of this composed e publication. Your way of life
period will likely be transform when you full reading this article publication.
-- Mer l Ja skolski II     
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