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of effort into making sure that the grid is reliable and robust to serve as a vehicle for getting energy to market. Senator M. Thank you. I look forward
to supporting ENDENEZ your nomination. Mr. S. Thank you, Senator. PITZER The C. Thank you Senator, now Senator Bingaman has HAIRMAN some
questions. Senator B. Mr. Spitzer, congratulations to you and its INGAMAN good to see you again. I am sure you will be a great addition to the
Commission, and I look forward to your service there. Let me ask you just about one section of the Energy Policy Act that we passed last year. This is
section 203, that gave the Commission new authorities and new obligations in the review of mergers and acquisitions and dispositions of public
utility assets. In that section we tried to replace to the extent that we could the protections for utility customers and for the competitive markets that
were lost with the repeal of the Public Utility Holding Act. I supported the repeal of the Public Utility Holding Act, but I did so with the as-surance that
these new provisions would be there and would be im-plemented. To me, the key new provision was the requirement that FERC in approving such
mergers and acquisitions should make a determination that the proposed merger or acquisition would not result in cross-subsidization of a non-
utility associate company and would not result in the pledge or encumbrance of utility assets...
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