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pages. Original publisher: Washington, D. C. (P. O. Box 37050, Washington 20013) : The Office, 2000.
OCLC Number: (OCoLC)45199143 Subject: Accrual basis accounting. Excerpt: . . . Executive
Summary differ, especially in the role each plays in the budget process. The U. S. Congress is an
independent and separate branch of government that takes a more active role in resource
allocation decisions than the parliaments in GAOs case study countries. Many important decisions
that, in the United States, are debated during the annual appropriations process occur in case
study countries before the budget is presented for parliamentary approval. Also, most case study
countries generally deal with the approval of obligations through executive branch controls
whereas in the United States congressional approval ( budget authority ) is required before
executive branch departments can obligate funds. Further, most case study countries used purely
cash reporting for budgeting before adopting accrual budgeting. In contrast, the United States
obligation-based budgeting already captures many obligations not apparent in a purely cash
system. These differences are likely to influence perspectives on the trade-offs associated with the
use of accrual budgeting, particularly in terms...
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