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Massachusetts and Texas securities authorities announced settlements in principle with Citigroup
and UBS. In pertinent part, both firms agreed to offer to purchase frozen auction rate securities
from retail customers, small businesses, and charitable organizations at 100 cents on the dollar.
Both firms also made whole any losses sustained by customers who sold their auc-tion rate
securities at less than par after the market had frozen and both will offer no-cost-loan programs to
eligible customers with immediately liquidity needs. The settlements also provide a mechanism
through FINRA for customers to participate in a special arbitration process to pursue consequential
damages. As for larger institutional investors, UBS has agreed to offer to purchase auction rate
securities at par over a longer timeframe, while Citigroup has agreed to use its best ef-forts to
provide liquidity solutions for its institutional customers. The proposed settlements contemplate that
the Commission will defer imposing financial penalties on the settling firms...
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Unquestionably, this is actually the very best work by any article writer. It usually does not price a lot of. Once you begin to read the book, it is extremely
difficult to leave it before concluding.
-- Aug ustine Pfa nner still     

Most of these ebook is the ideal pdf readily available. it was actually writtern quite flawlessly and valuable. Once you begin to read the book, it is extremely
difficult to leave it before concluding.
-- Pr of . Jor dy K ihn      
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