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development of physical productive forces is not cyclical, but we have a macroeconomic system
that follows boom-and-bust cycles. If the development of physical productive power behaves in a
boom-and-bust cyclical pattern, we have to tolerate the boom-and-bust cycle of macroeconomic
output and the system as a whole. But if the progress of the physical productive power or the
potential of the increment of physical productive power is progressive, it is not necessary to tolerate
the cyclical behavior of the macroeconomic system. This does not mean that the business cycles of
microeconomic system (which correspond to the performance of individual enterprises) should not
be tolerated; instead, such cyclical behavior is necessary to ensure business efficiency that is based
on consumer preferences. Businesses should be allowed to fail and new businesses should be
allowed to emerge based on efficiency and consumer preferences. But macroeconomic system
failures are not due to consumer preferences-but to the general illiquidity of consumers arising
from a cyclical bad debt crisis as explained by the System Gap Theory. The illiquidity of consumers
is not a physical phenomenon but a monetary phenomenon; and money that is not...
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This is the finest ebook i have got read through till now. It really is full of wisdom and knowledge You wont sense monotony at anytime of the time (that's
what catalogs are for relating to in the event you ask me).
-- Mr . Edison Rober ts IV-- Mr . Edison Rober ts IV

Comprehensive guide for ebook fanatics. It really is rally fascinating throgh reading time. Its been designed in an exceptionally simple way and is
particularly only following i finished reading this ebook through which really changed me, modify the way in my opinion.
-- Fr eder ique McClur e-- Fr eder ique McClur e
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