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REPORT  T O T HE C OMMIT T EE ON GAS, OIL AND ELEC T RIC  LIGHT  ON T HE INVEST IGAT ION OF            
T HE C OMMONWEALT H EDISON C OMPANY   

Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book ***** Print on
Demand *****.This historic book may have numerous typos and missing text. Purchasers can download a free scanned copy of the original book
(without typos) from the publisher. Not indexed. Not illustrated. 1913 Excerpt: .prior to the company appraisal consisted mostly of price concessions
on wiring of premises for prospective customers. In character of expenditure these concessions are similar to expenses incurred in cutting through
paving which create no property value for the Company but are necessary in order to supply service. Because of the tangible character of the
investment and in accordance with the principles previously discussed and cases cited, the item of $575,700.00 for free wiring is included in capital.
The so-called free wiring done at present represents cost of wiring signs, Tungsten fixtures, posts, etc., and the value thereof is returned in the
service charge. Below is a summary of the excess cost of acquired properties and allowance for free wiring included in this report for valuation
purposes. A deduction made by the Company in its annual writing oH is included therein, for the reason that the Company has capitalized the
previously discussed expenditures met out of past earnings, and the cost of eliminating competition, and has received a return thereon, in addition
to which it was able to accumulate this credit of $552,277.00. It is believed equitable that the consumer should receive the benefits of such excess. The
amount $3,247,679.00 composes the total intangible value as of June 30, 1911. SUMMARY OP EXCESS COST OF ACQUIRED PROPERTIES AND FREE
WIRING INCLUDED IN VALUATION. Excess cost as shown on page 42. $3,721,261 Less price paid for franchise only, plus 10 $216,788 Less brokerage.:
280,217 Total exclusions $497,005...
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