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abstract: Valuation of companies is done for many reasons. The evaluation of alternative strategies for decisions to sell or buy a company is the
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continuation. The former reflects the selling or buying decision of companies, and the acquisition of shares and mergers. Succession means
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divestments and spin oFs (cf. Hansa and Dvorak 2007). Adidas has gone through several valuations already. In 1994 Adidas was sold for 1, 350
million German Mark whereas in mid-1995 the company was already valued at 3, 300 million German Mark when it was initially oFered to public (cf.
Die Welt 1995). As of December 31st 2010 the price for an Adidas share was 48. 89 Euro (), reflecting a 29. 4 growth compared to 2009 (cf. Adidas 2011
a, p. 2). The following paper on hand values the German company Adidas as of December 2010 with help of the valuation methods Discounted Cash
Flow in terms of equity and entity approach as well as the market oriented multiples. Both valuation methods are theoretical defined and later
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