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International Politics - Topic: European Union, Manipal University (MCES), course: MA European Studies, language: English, abstract: In February
1992, it was mutually decided among twelve member states of the European Union to introduce the Euro by 2002, with signing of the Maastricht
treaty. Although, this was a monetary action taken by the Union, many consider it as a historical step towards building a common European
identity. The polling data as of now reaKirms the same as most of the European citizens state that the Euro symbolizes the European Union
(European Commission, 2014). It is further observed through surveys that European citizens did feel European initially; however there was a sharp
decline in the feeling of being European and support for the European institutions aMer the euro crisis. The idea behind creating a common market
1957 through the Treaty of Rome was that participating member states would be benefited through economic integration. European citizens
seemed to lose their faith in that idea with the eruption of the euro crisis. Many have observed that the European Union is not only going through
financial and identity crisis but also facing the crisis of confidence. 'The European Union is the new sick man of Europe' (PEW Global, 2013). The
crisis of confidence is not only limited to the European Union functioning but people are losing confidence in the political and financial elites and
other European Union institution as well. There is wide gap between decision makers in Brussels and the citizens. In a nutshell, its democratic deficit,
global economic situation, debt crisis, mismanagement and lack of integration and harmonization in certain areas are causing the European Union
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