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***x* Excerpt from Proceedings of Conference of Owners of Railroad Securities: Held in Baltimore Wednesday, May 23, 1917, Hotel Emerson Pursuant
to a call issued by S. Davies Warfield, of Baltimore, a conference of owners of railroad securities was held in Baltimore on May 23, 1917. Attending
the conference were over 500 individual owners and representatives of owners of railroad bonds and stocks, including the leading life insurance,
fire, marine, surety and casualty companies, savings banks, fiduciary institutions, national and State banks and trust companies and trustees of
estates. Over $3,000,000,000 railroad securities were represented. One thousand letters and telegrams from all parts of the country were received,
expressing approval of the movement as set forth in the call and promising active co-operation. The call for the conference, the Declaration of
Principles adopted by the meeting and the members of the committee selected to effect the permanent organization are printed herewith. The
conference elected S. Davies Warfield president of the Association and named a Committee on Organization to proceed at once to appoint five Vice-
Presidents (to represent the country at large by division into five geographical sections, each represented by a Vice-President), a Treasurer and a
General Committee composed of two members from each State in the Union; also an Executive Committee to manage the affairs of the Association
when the General Committee is not in session. The President was empowered to appoint a Secretary, to establish headquarters in Baltimore and to
proceed with the enrollment of members. Authority was given the President to present to the Interstate Commerce Commission, through a special
committee to be appointed by him, the relation of the credit of the carriers to...
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