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which will benefit from high economic and social growth potential as well as political stability and security. One essential characteristic of a free
market economy is a high proportion of services. Realizing this quality in the transition economies signifies a great challenge as their service sector
was extremely underdeveloped in the planned economies. In this paper, the development of the service sector in the transition economies of Central
and Eastern Europe are depicted on the background of the economic characteristics of their socialist past. In this portrayal, both domestic growth
and international trade of services will be accounted for. Finally, it will be discussed in which way the service sector represents a strong impetus in
the fight against unemployment and hence contributes to a sustainable development in the future. 28 pp. Englisch.
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