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former member of the Monetary Policy Committee. In doing so, 'Money, Inflation and the Constitutional Position of the Central Bank' provides a
thorough yet accessible text appropriate for anybody who wants to understand inflation and how it should be controlled. Friedman's paper,
'Unemployment Versus Inflation?' is a lucid explanation of why higher inflation does not lead to lower unemployment, and his 'The Counter-
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of England, Mervyn King.
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