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Createspace Independent Publishing Platform, 2017. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand
***xx Cryptocurrency is a digital asset designed to work as a medium of exchange using cryptography to secure the transactions, to control the
creation of additional units, and to verify the transfer of assets. Bitcoin, created in 2009, was the first decentralized cryptocurrency. Since then,
numerous cryptocurrencies have been created. Bitcoin and its derivatives use decentralized control as opposed to centralized electronic
money/centralized banking systems. The decentralized control is related to the use of bitcoin s blockchain transaction database in the role of a
distributed ledger. As of September 2017, over a thousand cryptocurrency specifications exist; most are similar to and derived from Bitcoin. Within
cryptocurrency systems the safety, integrity and balance of ledgers is maintained by a community of mutually distrustful parties referred to as
miners: members of the general public using their computers to help validate and timestamp transactions adding them to the ledger in accordance
with a particular time-stamping scheme. Most cryptocurrencies are designed to gradually decrease production of currency, placing an ultimate cap
on the total amount of currency that will ever be in circulation, mimicking precious metals. Compared with ordinary currencies held by financial
institutions or kept as cash on hand, cryptocurrencies can be more difficult for seizure by law enforcement. This difficulty is derived from leveraging
cryptographic technologies. In many ways, cryptocurrencies are considered the cutting edge in international finance and many banking institutions
are trying to get in on the ground floor. This book is about the emerging technology of cryptocurrency, how it works and the future implications for
international finance. This book is designed to be a state of the art, superb academic reference work and provide an overview of the topic and give
the...
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