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reprocessing -- Economic aspects -- United States. Excerpt: . . . 11 reprocessing. Today, I am hoping the witnesses can help us get a handle on the
economic viability of nuclear waste reprocessing, be-cause if we are going to use the power, we must deal with the waste. Up until now, it has not
made economic sense to develop a do-mestic recycling capacity, partly because of the stagnation that de-veloped in the U. S. nuclear energy
construction program. Also, the so-called megatons to megawatts program that takes Russian weapons-grade uranium and down-blends it to
lower con-centrations needed for nuclear power reactors has helped to keep down the cost of reactor fuel, making reprocessing uneconomical. And
if the Administration succeeds in increasing the use of nu-clear energy for the production of electricity over the next several decades, there will be
significant consequences in terms of nuclear fuel demand and nuclear waste disposal. On the one hand, the new demand for fuel may drive up the
cost of fuel and make the economics of reprocessing as a means of sup-plying material for fuel more favorable. On the other hand, extended
operations of existing reactors and any new reactors that are built will exceed Yucca Mountains ca-pacity, leaving limited options for what to do
with the waste. Building a new repository would face significant siting and li-censing challenges and is unlikely. Absent a new repository, our options
are limited. On-site storage via dry casks is an option, but one which is inconsistent...
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